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although there was $1,816000 in the State
treasury when the first of these was passed, it was
soou found that the "peeler ereditors got littleor
10 interest, while the consol creditors, with their
TAX-RECKIVABLE COUPONS,
ouly succesded in Tealizing & portion of their in-
gorest by thesale oftheircoupons throngh brokers to
speculntons, who in their turn disposed of them to
ont large LAXPAFCTS, who nsed them In payment of
their dues to the Commonwealth. And thus,
ghrough the interception of our revennes by these
COUPONS, whereby & lange portion of the annual
lovy for fres schools was absorbed and the State df_,n—
p:i;’('d of means tofitly sustain hercharitable insti-
utionsand hereolleges,the consol creditorsactually
yoceived but little over twoRhirds of their interest,
glthongh the State practically paid the whole of it,
the residue going in commissions to brokers, in
profits to speculators, and in savings to our larger
gaxpavers. Ineffeet,the eonsol creditor discovered
{hat, with all hisadvantagesover the State and the
rpecler holders, hio himself was also the victim of
the spollers, and that he was unable to realize
mare than 4 or 424 of his 6 per cent., notwithstand-
ine the fact that his coupons intercepled and
diverted a lnrge share of the tax imposed and set
apart for public education—a tax imposed by the
sane Legislnture which enacted the funding bill,
jn sccordance with a constitutional injunction
whilch requires that 8 tax on all property of at least
foncents on the hundred dollars shall be levied fur
g sehiools, and under which the rate of taxation
wi= mised from forty centson the one hundred dol-
Jur=ul asscased valuestofifty cents.especially tomeet
that specific requirement. Meantime ounr net an-
pn! revenue, even under this increased levy, was
ouly sbout $2430,000, and our governmental ex-
P apse=, includingthe comstitutional apportionment
1o eviucation, were never less than £1L,600.000, Itis
eu=3 tosce that in this state of affuirs, while our
goverament was embarrassed, our.
SCHOOLS ROBBED,

gnd onr people dissatisfiéd, one-thind at least of
our ereditors (the *peeler bondholders, who were
now getting no interest) were almost in despair at
the situation. Representatives of this class urged
s readjustoent of the debt; public sentiment de-
muatided it and our fast-accumulating arrcamges
o almost every account made it a pressing neces-
gity. The movement 1o that end was accordingly
pezun with vigor in 1553, The alternatives were
rewdjnstment or increase of taxation, and out of
13 wembers of the Honse of Delegates of that
weur there were but 13 of the so-called “ Debit-
i"‘,‘"-“ " who would or did vote for an increase of
tax, and when, four years Iater, a new accumunla-
ton af unpuid interest bad gathered to the amonnt
of <50, the schools had been deprived of their

1872,

s to un azgrezate of 1500000, and it was noces-
sity 1o negotiate loans from the banks to rm the
sorermment #and maintain our eleemosynary in-
gitations, there were but four of the

S0-CALLED DEBT-PAYERS

in 1t Mouse who wonld vote to raise the rateof
thetaxation. The 'pecler holders were still to re-
eceive no interest! and the sehopls, which had
Deeun 1o flonrish under the mininmm tax in their
behalf of ten cents on the hundred doliars, eked
put by & polltex of one dollar on all male eitizens
over 21 years of age, despoiled to agreater and
greater exteut each succeeding year by the tax
poupons, declined in pumbers and in length of
grssion until one-lndf of them were elosed alto-
gether and the other half were kept open for only
two or three months in the year. The educational
gr=tem which had in its first years been our pride
fnd boast, and under which so many thousands of
pur poor children of both colors were receiving at
Jenst the rudiments of lenrning, fell Imto rapid
decay under this fatal depletion of its resources,
pnd they who hed been the chicf duthors of its
wisfortunies becsune the principal complainants
sgainst the deeadence and ineficiency which they
themselves had cansed. The people, however,
whaoso children had benefited by the schools, and
who themselves lud aequicsced in the inerease of
the mie of taxation from forty to fifty cents for the
purpose of securing for theirchildren the blessings
of edoation, began to clamor for the proper appli-
tation of the tax and to bitterly denounce those
who were responsible for §ts diversion cither as
Principuls or gs aeresories.

Ar this juneture (in 19577 the. perfod had arrived
fur the election of State oilicers anud a General As-
gembly. 1f there were any who favored anineresse
of taxes, noue wers hold enongh to declare it, un-
fess we except one cendidate for the Houseof

Delegates.  The Conservative party (eomprising |

the mas<s of the wiite voters and eontralling the
Btale) met in State eonvention and formally de-

cinred that taxescould not be increased, and that

the public debt must be readinsted within the |

oompass of the revenue derived fram the (1hen)
existing rate or taxation, nnd withomt diseriming-
tion againsi any class of the ereditors. Upon this
nomimtims of Covernor and other State offivers
weremade and aceepted, aud upon it ther were
elected. The womines for Governor, previcus to
Lis nomination, in a letter which was published

3 bl interest, declared his readiness to abide by

the “I"“‘ vithe people in thematterof the deht, and
that it was a subject 10 De wiey.. —3 Al hy I.P; Logis-
lature, and uot by the executive. In Lis Iefler
accepiing the nomination hedeclared (hat the deln
is=ue wis before 1the people, and that they should
and would have special reference to the disposi-
tion in their choice of legislators.  In point of met,
whilp he made no canvass before the people for
his election as Governor, the debt was the all-im-
porlant guestion fu every city and ecounty of the
Commonwenlth as to memnbers of the General As-
sembly, and the result was the return to both
brunches of the Legislature of a large muajority of
miembers fnstrueted and
PLEDGED TO RE-ADJUST

ourpublie obligations strictly within our ineome,
asderived from the rate of fifty cents on the one

hundred dollars, after providing for the necessary |

support of government, the due mainienance of
onr charitable asylums, and awarding to the free
schools tho dues apportioned them by the consti-
tution. In his inaugural address the new Goy-
ernortestificd that the debt had been the only Issue
of the legislative campnaign, and that it was forthe
deglslators to settle it in accordance with the in-
gtructions from their constituents,
Accordingly, that General Assembly, fresh from
4 people—and chosen om the sole issuc of the
ht—did at once prepare and pass the so-called
BARBOUR FILL,
which, after recliing the inability of the people to
ear heavier impositlons, and declaring the inade-
Quagy of the revenue to meet the expenses of gov-
ermnment, support the schools, and pay the interest
on the publie debt &t the mate per cent. and the
riocipal claimed under the funding bill, pro-
ed to levy and apportion the taxes in the pro-
portlon of twenty-ive cents for government, ten
%m for schools, and Bfteen cents for interest.
is was po measure of readjustment, but merely
&n sppropriation bill for one year. The temporary
purposg was (0 evade the tux-coupons and to
“relieve the present financial embarrassments
of the BState;” bul, if it should stand the
test of the courts, its final purpose was *“to secure
&n adjustment of the public debt with the consent
of the creditors, if practicable, and without dis-
¢riminating between them, upon fair and equita-
ble principles™ It was al all events B measure
well calculated to bring to just determination the
declaration which it made, that “the preservation
of the State government is absolutely necessary,
not only for the protection of the person and prop-
erty of the citizen of the Commonwealth, but for
the preservation of the rights and promotion of the
inlerestz of the creditor of the Commonwealth.”
at the Governor vetoed it, notwithstanding his
commitials, expressed and implied, to the con-
lrary. Then followed
THE BABOOCE-FOWLER BILIL,
which proposed to settle with the creditors on the
basis of tho debt as claimed under the Funding
bill, with interest at three per cent. for eighteen
Fean and at four per cent. for thirty-two years, an
rverage of three and two-thirds per cent. This
hill was approved by the Governor, and became a
12w ; but it fell still-born, not & dollar being funded
under it, and 1 refer to it only to show how inevit-
ably the achemes approved by the selfstyled
“Debt-payers™ have fallen short of that observ-
encs of {he inviolable sanctity of contracts of
Which they prate so much. Atthe next session of
this Legislature the whole business was reopened.
Il was then that
ME. HUGH M CULLOCH
#ppeared upon the scene with his staff of agents
€nd attorneys. He tendered his services to effect
tscillement with the ereditors, and his bill for
this purpose (which he brought with him from
New York already printed), like the Conservative
Platform of 1877 and all the bills of settlement pro-
posed since the funding bill of 1871, embodied the
&coepled proposition of all parties that the indus-
flsl end prodnetive interests of Virginia eould
Dot stand any increase of taxation, and that this
Tuuet be acknowledged in any scheme of final ad-
$ustment, The representative of two syndicates,
¢he of New York and the other of London, and
Irankly confessing that be did not speak for our
Creditors, Mr. MeCalloch proposed that if the ex-
Qusive privilege and supreme power of refunding
“¢ debt were conveyed to his syndicates they
Wotld use their best exertions to bring the credit-
T8 1o terms,  His bill, in form and purport, was an
mel’ﬁ_ﬂ{ﬂﬂe contract between Virginia and these
8:“-."t‘.-iutmm of brokers, by and through whom
ionic the fanding was to proceed: The sccumu-
letion of interest upon tha "peeler and unfunded
bonds (shich in all the eight years from the pas-
E8ge of the funding bill hed received but 12 per
Ll 0% aggregating $5,000,000, was 1o be cap-
= 1224 5t fifty cents on the dollar. The old
ds were fo be refonded at par, in the
FFBF-OHmn of two dollars in consols to one in "peel-
€73: &ud the new bonds were (o run for forty years

at three per cent. interest for the first ten years,
four per cent. for the next twenty years, and five
per cent, for the remaining ten years, with tax-
receivable coupons, and principal and interest to
be exempt foréver from all taxation within the
State. TUnder the former bills there had been no
such exemption, and the eoupons had been sub-
jected to & tax which was deducted from them
whenever they were presented in payment of pub-
lic dues. It also converted the whole of the debt,
principal and interest, from one payablein cur-
reucy to one payablein gold, orsterling at London,
uat the option of the creditor. A farther provision
was that if at any one of the semi-annual periods
for the payment of interest there should not be
money in the treasury for that purpose it should
be borrowed, or thera should be issued certificntes
forswas of one dollar and its multiples, receivable
for all taxes, to be hypothecated or sold at not less
than seventy-five centson the dollar.  The fund-
ing was to proceed by installments, notless than
$5,000,000 by the Ist of January, 1880, and of not
less than $5,000,000 within each succeeding six
months. Suchwere the main features of the meas-
ure as it was perfected and came from the syndi-
cate. That this was
A MERE BRORER'S JOB

wiis obvious upon its face and it was soon de
veloped that the 'pesler ereditors were to be atro-
cionsly victimized. These, as has been said, had
received only the equivalent of two years' interest
in eight years, and on each of their one-hundred-
dollar bopds there was overdue and unpaid thirty-
six dollers in interest. This portion of the debt
was chiefly held by gnandians and other fiduciuries,
‘under a provision of our code requiring them to so
invest their trust funds, and the nature of their
securifies hnd not, us a general thing, been changed
under any of the previons bills, This bill author-
ized finnneiers to invest their funds under it with-
out the usual interposition of any court. But mark
hoy thie "pecler holder was placed at the merey of
thé svindicate. Anxious to exchange his helpless
bonds for the better ones provided by this bill, he
naturally anplied to- the . financial officers
of the Siate to have it done. These at
onece informped him  (or her) that they
had nothing to do with it, except as directed
and reguired by Mr McCulloch’s agent, through
whose oflice all the funding must be transacted.
Callingon this agent, he was there informed that
his ‘peeler bonds could not be funded unless ac-
companied by consel bondsinthe proportionof two
dallurs in conusols to one in ‘peelers. Not having
the consols, northemeans orauthority to purchase
them, the "peeler holder had no recourse but to
hold on to his barren bonds or sell them. Bat who
would buy bonds so unproductive, and which had
been put at such disadvantage by the MeCulloch
Lill? Mr, MeCulloch’s agent! He would relieve
the "pecler holder of his unmarketable honds, and
for every one hundred dollars of prineipal, having
npon it acerved 2and unpaid interest amounting to
thirty-six dollars, fundable at fifty cents onthe dol-
lar, imaking a new eapital of one hundred and
eighteen dollars), theagentofthe syndieates offered
only twenty-ivur dollars, or ninety-six dollars less
than the fundable value of the security ! It was
monsirous, to be sure; but what remedy had the
‘peeler holder against these brokers into whose
hands the State had delivered him? Into whose
keeping had been confided the honor and honesty
of the public faith? He had to submit and take
what they offered him or hold em to his
bonds that were worthless in his  hands,
and for which otherwise the bill made no
mannes of provision. The McCulloch syn-
dicates, meantime, looking forward to this
speeulation, had taken advantage of the depres-
sion of consols-bouds in the market, consequent
on the result of our State election of 1577, and had
provided themselves swith 2 supply of these bonds
to enable them to proceed in their acheme. They
had also provided {n their bill that in makinge ap
the first instaliment of eight millions to be funded
by the Ist of January, 1559, the acerued interest to
be eapitalized at fifty cents in the dollar might be
ermpdoyed as “pecler principal, and as the coupons
represeuting this interest were not receivable for
taxes, and was six years in arrears, the syndicates
purchased o lurge mmount of them for their pur-
puses at seven to ten cents in the dollar. Thev
acinally did make up their first installment of
eight millions by using this "peeler interest to the
amonnt of about one million dollars.

In looking at this process, with respect to the
holder of the "pecler bonds, the question naturally

arises; ibat iff he were not an unwilling
VICTIM OF FORCE,

what is meant by force in this conoection? He
waus certainly no voluntary party to the arrange-
ment which excelnded him from a fair pariicipa-
tion in the funding, which repudiated absolutely
onc-half of his interest, and which gave the syndi-
Ceates suche complete mastery of his bonds, His
consent was nor sought, milioush he was as meri-
| torions as any other of the eredilors of (he State;
| Inis bonds resting in the fuith of the same people,
| being pact of the same debt, and enlling for the
same rate of interest as the “ consols.” Bul he was
warked as MeCulloch's game, and when he was
forced 10 accept  twenty-four dollars  from
the syndieates for his bond and acerned interest,
1 fundabie at one hundred and eighteen dollarsthe
'Is_\'wlil'u'_v.-f funded the same and sold the new
| bowd nt market rates for $§9.40—thereby realizing

& PIOTLOL vetees i dollars gnd forty cents on an
investment of tweniyav... goflaes. It is easy

to see that by a like protess willl s

huve netted  three million five hundred
thousand dolinrs on that alone, without reck-
oning thelr eommissions and profits from other
sourees in this funding job, of which they had the
complete monopoly, without restriction as to per
ceat. They were in no sense the agonts of the
Stae—in effect, the assignees. The bill was not
only forcible inthe hands of the syndicates as
ngainst the ‘peeler creditors, but also as against
the consol ereditorsand the State herself. The force
here was principally provided in
THE TAX CERTIFITATES
heretofore alluded to, whose issne was compul-
sory in default of money in the Treasury to meet
any payment of acerued interest under the bill;
and as interest was payable every six months,
with default assured in advance at every such pe-
riod, these cerlificates, to be sold at seventy-five
cents in the dollar, were issusble semi-annually
and redeemed at six months, thus subjecting the
State, as long as the process was possible, (o an ex-
action of five and a half per cent. per month or
sixty-six and two-thinds per cent. per annum to
rise mweansto pay three per cent. interest upon
the bonds issued under thebill.  How much better
and more direet, how much more compatible with
honesty and fuir dealing with the tax-pavers, who
at last would bear the burden of the extortion—it
were, 1o raise the rate of taxetion, the necessity for
which this ruinous provision confesses And just
here we might inguire how long it would take by
this process to destroy the vitals of a State, long
since in the throes of bankruptey, and unable to
make buckle and tongue meei—by a deficiency
receiving nigh upon one million of dollars an-
nually? But as a measure of forcible persuasion
and speculation they were needed. For it is to be
observed that for the purpose of coercing the
consol-creditor, who relied upon the sale of his
tax coupons in the market, and for the further
purpose of speculating in the certificates them-
selves, the syndicates wonld take these tax-certifi-
cates at seventy-five centson the dollarin payvment
of their interest; and thus equipped they were
well able to compete with the tax-coupons, as their
tax-certificates were equelly valuable in payment
of taxes aud other dues to the State, and asthe
syndfcate could net only afford to sell them at
seventy-five centson the dollar, but at any lower
rate that might be necessary to drive the consol-
holders 1o accept the bill and the terms the syndi-
cate choose to offer it. At seventy-five cents, how-
ever, they brought the value of the consol conpon,
already reduced to four and a half per cent., down
to three, the lowest mate borme by the MeCul-
joch bonds, Thiz the Funders (or “Debt-payers”)
and brokers designated asa feature of “persua-
sion;” but it is evidentenongh that it answered all
the purposes of force and that it was designed to
compel the consul-creditor to yield tothesyndicates.
While, therefore, the “peeler-credifor was horribly
outrsged by this bill, it no less certainly, though
in less degree and in less direct manner, was fully
prepared to command the submission of the con-
sol ereditor or to sacrifice him. It is to be noted,
too, that while the consol creditor only got a por-
tion of his tax coupon, after paying commissions
to brokers to sell it at a depreciated rate, his bond
was subject to taxes, which farther diminished his
net percentage and reduced the value of his bond;
whereas the MeCulloch bonds were exempt from
all taxation end were armed with the powerto
compel the payment of thelr full demand for in-
terest by the issue of the tax-receivable cerificates.
It was not to be doubted that a measure possessing
<o many objectionable features as the McCulloch
bill wonld encounter strenuons opposition before
thepeople; and accordingly the Readjusters or-
ganized to defesat it, making an active canvass to
elect & Legislature pledged to its repesl and to &
BEADIUSTMENT

that should fully respoud to the demands of the
situation. Hereupon the Debi-payers, resuming
their conservative guise, called a meeting of the
Conservative State Committee, where only fifteen
of the twenty-seven members appeared, twelve of
these being Funders and three Readjusters.
Against the protest of the three Readjuster com-
miticemen, these twelve (commonly known as the
 Rump"') proceeded, in effect, to overrule the Con-
vention of 1577 and mage the McCuailoch bill the
platform of the pariy—assuming to excommuni-
cute all who declined to support that measure,

1t is unnecessary 1o g0 into details of the warm
canvass that ensued. Suffice it {o say that against
all the odds of eguipment "snd munition the Re-
adjusters, to the dismay and estonishment of t-he
Funders, carried the State by & majority of over
20,000 votes, of which over 13,00 was white ma-

h 3 “lale ten |
millions of the “peeler debit the syndieates eonld |
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jority. In the Semate were chosen twenty-three
Readjusters to seventeen Funders, and in the
House were elected fifty-seven Readjusters to
forty-three Funders. A majority of the legislators.
elect, of both the Republican and the Conserva-
tive parties, were strongly opposed to the McCul-
loch bill, These, co-operating as Readjusters,
elected all the capitol officers and county judges,
I myself being
CHOSEN UNITED STATES SENATOR

over Colonel Withers by a joint Conservative white
majority, exclusive of all colored and Republican
votes, of seven, of which three were in the House
and four in the Senate—my total joint Readjaster
vote being 80, to 60 east for Colonel Withers and all
others.

And here I beg to say that this reference to my-
sell seems necessary ; for, while I was never candi-
date of my own motion for the Senate of the United
States, no sooner was the separate and independ-
ent action of the Readjusters entered upom than
the movement was denouneed by the Bourbon-
Funder Demoeracy a5 one aimed to carry me
to the Senate, In point of fuct, Bourbon-
fsm and its twin, Funderism, had forced the move-
ment, not only as necessary to compel a final set-
tlement of the debt, but to save the free schools,
defend the right of sufirage, rid the State from the
reign of Bourbon-Funderisin, and free the people
—all the people—from the domination of a polit-
ical cligne, as prejudiced and illiberal in its opin-
ions a8 it was insolent and overbearing in its acts,
But, in hope to discredit, injure, and defeat the
movement and its objects by aseribing to it & mere
motive of personal ambition, T was selected asthe
sacrifice, and all the vials of Bourhon wrath and
aspersion were poured out upon me. Thus my
nomination, in the first instanee, wans the work of
the Bourbons. The people sccepted the nomina-
tion, made it one of the issues, and a Legislature
was chosen which triumphantly elected me. The
Bourbon ery during the eanvass was, “Anything
and anybody to beat Mahone!" and, had the Re-
adjusters been defeated, several gentlemen would
have seriously contested Senator Withers elaim
to renominntion and re-clection; but, as it was,
they gracefully deferred to him, and allowed him
the honor of certain defeat!

The developments that at once ensued demon-
strated how egreglously in crror the Fundens had
been in their calenlations. They had promised
not only a sufficiency of revenue to carry their bill
and all expenses of government, including support
of the schools, but a large surplns. On the Istof
January, 188), when the Readjuster State officers
came into power, instead of the surplns of $525 600
so confidently promised, after defrayving the cur-
rent expenses of the government, including the
proper charge for schools and the payment of in-
terest, it was actually discovercd that a plate had
been prepared with a proof impression in the andit-
or's oflfice for the issue of tax certificates, to be sold
at seventy-five cents on the dollar, to pay the first
interest demand of thisnew lunding scheme, Inthe
treasury there wits only $22,494: and against this
was annlarming and pressing floating debt amoumnt-
ingto a total of 82523572, consisting of §1,501.245
of intercepted and diverted school taxes, $60,452
due colleges, $10,520 of misapproprieted funds due
the litersary fund, 5163591 in warrants outstanding
aguinat the treasury, and $783.21 in tax-receivable
coupons overdue and unpaid. Among the first
acts of tho Readjuster Legislature was one to au-
thorize the borrowing of $20,0668 fur the relief and
maintenance of the lunatie asvlums, which for
months past had been poorly served as best the
officials could ebtain supplies upon credit. In this
signal manner had the estimates of the Funders
misecarried, while the better founded caleulations
of the Readjusters were amply verified.

With only the first installment of $3,000,000
funded under it, the MeCulloch bill had been so
severely condemned by the people that the syudi-
cate abandoned it, having already, however,
profited Inrgely by the gross appliances of extor- |
tion provided for them in that measure. They
held the contraet to refund our debt at their own
option, the State and her ereditors being rigidly
bound to the syndieates as long as they chose, but
the syndieates were bound only at their own sweet
will and pleasure.

Iu taking possession so far of the government of
Virginia, which had =0 long been administered by
the Funders o <o.ealled Debt-payers, the Read-
justers not only fomd gn empty treasury, be-
leagured by immediate clains aponnting to two
and a half millions of dollars, alt wiymoraus for
payment—not only surprised the auditors «oie in
the very act of issuing tax certiticates to be sold s
seveniy-five cents in the dollar, to ntise money at
G35 per cent. & year topay Sper cent. on the MceCul-
loeh oln—nor ouly tound that eight years of delit-
paying talk and Funder control had not only fuiled
to pay thedebt of 1871, but had actually allowed ar-
rearage to accummulate to about $9,000000, when
you include interest due the sinking fund and the

$1,516,000 with which they began to run
the government, not only found our Asy-
lums and colleges embarrassed for lnck of

due support from the State, and our whole free
school system paralyzed by an unfriendly and
illegal conversion of Its funds to the sum of over
one millions and a Lislf to other nses; but chaos
and mismanagement, not to say fraud and corrup-
tion, were discovered to have reigned thronghout
almost every department of the Administration.
Inthe accounts of the penitentiary it was at once
developed that the Agent and Storekeeper had de-
fulcated to abont £35,000; in the office of the Andi-
tor of Accounts the public business was all behind
hand, county treasurers and other collectors in
arrears for an aggregnte running throngh several
vears of over §100000; illegal and cxtortionate
charges on criminal account hadi been improperly
paid in large sums to eity sergeants and others,
and by indulgence, favoritism, proerastination,
and mnegligence our revennes had fallen into
wreiched disorder. In the Second Auditor’s office
bongds refunded, or that had never been legally is-
sued, were missing, and conpons that had been re-
ceiyved fortaxes (some of them uncanceled) were
gone, and a legislative committee of Investigation,
with & long search still before it, hasalready found
that bonds and coupons have disappeared to & sum
exceeding $100,000, and on almost every hand in-
efficiency, if not peculation, was exposed. The
party of reform and of the people, the Readjusters,
atoncesetabout the improvementofthe State afhirs
The frauds on the Treasury were stopped and legal
process appealed to for reimbursement from
former offenders, or for their criminal punishment;
defaulting and delinquent collectors of the rev-
enue were no longer indulged. and the necessary
steps were taken to compel prompt settlement for
the future, and to recover the unpald deficiencies
of the past; a new vigor and a fresh vigilance were
brought into every division of the public service:
the voler and the litigant, as far as the Readjusters
were responsible for the execution of the laws,
found fairness and impartiality at the polls and in
the courts; the schools were revived, for not only
were their current dues awarded them, but large
paymentis were made on the arrears improperly
kept from them: the penitentiary, which, under
Funder rule, had cost the State anuually a sum
scarcely ever less than 260,000, has now already be-
come practically self-supporting, and, under Read-
jusier management, will soon yield a handsome in-
come to the Commonwealth ; and in every depart-
ment where the Readjusters have gained control
ouraffairs even inthis briefinterval are exhibiting
marked improvement. Yet it is not nlope in the
important details of practical government that the
Readjusters have wrought great and beneficial
changes, Public sentiment itsell has been enlight-
ened and Iiberalized by the movement. Bourbon-
ism has lost its gvip on our politics, Our people,
WEARIED AND EXHAUSTED

by the hard service exacted of them under the un-
remunerative despotism of prejudice and pas-
sion, are opening their eyes and discarding the
blind leaders that have lead them into so many
ditches of disappointment and disaster, and are
anxiousto end the strife of sections by every proper
and reasonable concession that may contribute to
the full restoration of national harmony and good-
will, and that may afford them opportunities of
fairly sbaring in the material prosperity of the
country. But it was with the debt that the Read-
justers were chiefly expected to deal, and they at
once showed that they were equal to the ogcasion.
Taught by the long scries of failures made by the
Funders, the Readjusters had learned that what-
ever spirit of repudiation existed in this State had
been fostered by the reckless methods of “ deln-
paying,” that only made a mockery of promise and
a farce of performance. Toooften seduced by these
nominal * Debt-payers” into schemes utterly be-
yond their ability and impessible of execntion,
people began to grow familiar with default, or
irritated by postponements that but incressed the
debt or complicated its condition, while onr capae-
ity to pey scemed perpetually to become less and
less. It was thus, by extravagant undertakings
with regard to our gbligations, that soine began to
view these obligations, not as claims o be paid ac-
cording to our resources, but as topices for “high
rhetoric,’’ and for that Micawber policy which
readily gives its bonds on no better security than
what the chancesof the future may “turn up.”

T
tended to creale a public senﬁmentfateleu of
payment, where only promises to were Te-
quired, and which as surely pointed jo repudia-
tion as an eventful result the Readjiters would

have nothing to do exevept to nd oppose
it. Reeognlzing the fact that the of Vir-
ginia nevertheless are |

NOT REPUDIATORS,
but are honestly eager to provide for I.L payment

of every dollar of the prineipal of thefr just
indebtedness and of interest to the ful extent of
their ability, the first inquiry of the leadjusters
(never before properly instituted) waz What is
our debt? and what the utmost strdch of our
annual revenues for the payment § Interest?
These inquiries, so natural and so necdsary in the
case of all debtors, was more than ordijmrily press-
ingin the case of Virginia, confronted iy a demand
dating from 1861, when the present Sate of West
Virglnia was included in our territoy, and run-
ning through years of war and of miliary occupa-
tion and government, and when thedit had now
heen woefully confused nnd worse confonnded by
the several abortive and wretehed effirts at settle-
ment which had been instituted byrhe honorable
“Debt-payers,” brokers, and missiongry syndicates.
Going back to 1861, we find that thy delbt of Vir-
pinis at that dnte was §51,185,000, aui. taking thal
as a basis, the Readjusters, withmt abating it
one dollar, have assumed (hat twothirds of that
sum is the just measure of the poportion of
the original principle for which this Com-
mouwealth is legally, justly, and equitably
linble, and in thus apportioning tie debt as
it stood when West Viginin wis a  part
of this State they haveacted beeause Wist Virginia
bias declined, in eifect, to co-opernte wil this Siate
in determining their respective propes portions of
the joint obligations, becanse even he funding
bill and the MeCalloch bili s0 adjused the rela-
tive liabilities of the two States, becawe one-third
of the territory comprised in this Stap at the ere-
ation of the debt went to the formafon of West
Virginia, and because it is an establisied doctrine
in public debt, with exceptions arising only from
the nature or necessity of particular ases or from
positive stipulations, that they follov the land,
und that the just measure of the rate of interest
uponr them are the producis of the land. The
principal on this basis once delermized brought
them to the consideration of the questionof in-
terest, and guided only by the utmostrelinble sur-
plus, after maintaining the govemment and
schools, to be be derived from a rats of taxation
admitted to be the highest that can beborn, it was
seen, 85 1 have demonstrated, to be thee per cent.
The ereditor takes the obligation of tle sovereign,
subject to the exigencies of public poley as much
as though nominated in the bond.

THE RIDDLEBERGER BILL

on this basls, and upon these principles, proceeds
by legal methods to enforee equity between the
State and the creditor and between all classes of
the ereditors. Tt muakes the principal iu round
figures twenty millions, interest three per cont.,
both pavable in currency. It refuses ta violate tho
express {erms of the eopstitution of the State by
excmpling this elass of property from (he common
buiden. It rests the whole obligation upon the
good faith of the people, the highest pledze a sov-
ercign State can offer and onght to give. Had this
biH, passed by the Legislatare, been approved by
the Governor, it was to have been submitied to the
people for ratification, sothat it should lack no
sanction to give it validity and finality. But the
Goverttor vetoed the measare and it fll tempora-
rily. Yet it ciabodies, us the Readjusters believe,
the will and wishes of our peaple as to the debs,
and the only practieal schewe of readjusiment
which deals equitably with all the ereditors. res-
cues them from the eluteh of the brokers and in-
sures the integrity of the obligation—the regular
payment of interest—the proper value of the se-
curity and the hearty recognition of the obligor,
“Itis to the property of the eitizen and not to the
demnnd of the ereditor of the Staie that the orig-
inal fuith of soclety ix pledged. The elaim of the
citizen is prior in time, pammonnt in title, super-
forin equity.” So believing, the Readjustersstand
firmly by the Riddleberger bill, and expect to
make it the suecessful solutionot this vexed ques-
tion.

In fixing the prineipal debt of Virginia at 319.-
665,178, it is obvious that about $15.00000 of the
principal whiclh the MeCullochbill sought to fasten
upon us has been eliminated: but it is equally
obvious that no such principal as S5.255000 can be
Justly claimed against this Siate, How, then, is
that enormonus amount (ereater than the whole
debt of undivided Virginin, made up? By

CAMTA R i~ crypg 2 A D CONPOUND [NTEREST

which acerucd dwang thc,

2 : =wing of warand recon-

struction. We not only object to the. , ., us and
ssiongs

oppressive mode of accumulation agmn .y,
we peremptorily rejeci the whole elaim for auy in-
terest at all for the period indieated. We might
rest our right to do this simply upon the plea of
necessity—the public exigeney; that war and the
quasi condition of war under military rule actually
deprived us of all ability 10 meel ihe interest thal
our present eirenmstance imperatively demand the
abatement. Besides, we made tender within our
ability, The greater portion of our interest was
payable in Richmond, and we offcred to pay that
in Virginia treasury notes (always at a preminm
over econfederatc moneyj, but they were refused,
althongh onr soldiers were paid off in such, orin-
ferior money, and impressed supplies for the army
and government were paid for in the same funds.
The interest on that portion of the debr held abroad
was also tendered in tobacco and eotton o the
British and Austrinn consuls at Richmaond, but, on
econsultation with thelr Ministers at Washington, it
was declined, lest it might be considered offensive
by the Federal Government, although the British
government had recognized the belligerent rights
of the confederacy.

ishall not attempt to eite in detail the legal
authorities and precedents with regard to the sus-
pension and abatement of interest during war,
although the principle was asserted and main-
tained in Virginia and other States as to interest
during our Revolutionary war on claims held
ageinst citizens of the States. Thomas Jefferzon,
Judge Pendleton, of Virginia, and others might Le
quoted with respeet to the matter: and if the
interest did not run ageinst the private party, be-
cause he could not make profit during war with
which to pay it, and was prevented by the condi-
tion of war from reaching his ereditor to pay him,
even had he been realizing an income sufficient for
that purpose, a fortiori it did not run agpinst Vir-
ginia, a State of the Union at war with other
States and the Federal Government, beleagured
and blockaded both by land and sea, and deso-
lated throughout her borders by

FIRE AND SWORD,

especially when she made tender of payment, to
the best of her ability, und was refised. Iguity,
at least, if not lew, must susiain her eleim to be
relieved of this exaction under 2!1 the circum-
stances: and when it is scen and admitted that it
iz positively beyond her ability, the matter is con-
cluded. Heretofore having a net revenne aver-
aging only §2.430 000 annually, the recent re-gssess-
ment of real property in Virginia (a5 commanded
o be done every five yvears by the constitution)
has resultod in 8 deerease of valuations of not less
than 20 per cent., and we cannot for the future
safely count upon a net yearly income greater than
$2100.000. To pui our annual expenses of govern-
ment at 900,000 is a Bgure only possible through
the strictest economy and without eny alfowance
for extraordinary contingencies that may arize at
any moment. The constitutional apportionment
to the free schiools will require §00,000 8 year—
varving in accordance with the receipts from the
poll-tax (which were larger when Its payment was
not required to exercise the right of suffrage)
We thus have $1,400000 of current liability for
expenses of government and schools that mast
be met, and this leaves oniy $F00,000 of the
$2,100,000 of net annual revenue to be applied to
the debt. This will pay 3 per cent. on $20,000,000
and leave o surplus of §100,000; but we have at
once a pressing floating debt of §2,552,000 to extin-
guish, and if we should apply the whole surplus to
this end it would take us twenty-five vears to ex-
tingnish it. Of this $2,552000 of floating debt,
§75%.000 is in tax-receivable coupons, past due. that
may be used to intercept and practically decrease
our revenues. With our credit re-estahlished,
there can be no difficulty in bridging over this
immediate demand. But our affairs will improve,
no doubt; yet as our resources may expand, so
will our needs grow. Already we need & new cap-
itol and various other public buildings. Our
asylums are Tnadequete, and many of our insane,
white and calored, are confined in our county jails.

And we must not et hope in the future mislead
us in this grave matler. We are much worse off
to-day, finaneially. than we wers in 1871, when we
passed the funding bill. The assessment just com-
pleted of our real estate Is to stand for five years,
and within that period at any rate we can count
safely or a revenue of §2,100,000 net for all pur-

TAXES CANNOT BE INCREASED,
‘Even the Bourbon Funder, so-called * Debt-
payers,” have admitted that by word and deed.

With this species of trifling, which inevitably

Nothing Is mare evident than that their duty im-

mediately on the passage of the funding bill was
to levy a tax sufficient io meet ils requirements, if
they honestly meant that measure as 8 seltiement.
Then and every day since, if their professions of
*debi-paying " were not empty boasts, their first
and only duty in this regard was to raise the rate
of taxation to the necessary beight. But this they
have invariably declined to do. This, indeed,
they havealways voted against—no matter their
pretentions for the observance of obligations they
would proclaim secred and inviolable, Sacred or
not, it is apparent that we have but §7060,000 & year
o meet our snnwed lialility for interest. For,
differ as they do radically about many things, both
Funders snd Readjusters agree that faxes cannot
be inereased. All our debt-bills and all our plat-
forms, coming from either side, proclpim the same
conclusion as (o this. We believe 318.605,17 to be
the just and equitable measure of our public debt,
and B per cent. thereon the Hmit of our ability, as
well as fuir rate of interest, we propose (o seitle at
these figures as a final disposition of a matter
which Is kept in controversy to the injury of the
State and her creditors, and only to the benefit of
brokers and philanthropie syndicates. As1 have
heretafore said, if the inviolability of contraets is
to he insisted on, and if this Virginia is to be held
to the liability ineurred by the Virginia of 1560-61,
then
THE FIEST DEPARTURE
from these was committed in the Funding bill of
1871, whick repudlinted one-third of the debl by re-
ferring it s West Virginin, and which refused all
interest to ereditors who declined to aceept that
bill and surrender & fur 3. The MeCulloch bill
itself goes still forther when it positively repudi-
ates one-third of the old debt, repudiates one-half
of the whole arrearages of interest on the 'peeler
and unfunded debt, while .full interest has been
paid upon the consol; and, instead of adhering to
the original agreement for 6 per cent,, proposes to
pay oniy 3, tand 5 pereent. And in the last ses-
sion of the Geaeml Assembly, the Bourbon-Fander
“ Debi-payers” snrrendered everything—the irre-
pealability of contracis and the inviolability of
contracts—when, after having already passed the
Bocock-Fowler bill, and the 3eCulloch bill,
and the funding bill, all impairing the obligation
of the contraet of 1860-61, and each in derogution,
violation, and repeal of its predecessors, they
united in voting for the Ross-Hamilton substitute,
which offered a uniform interest of three per cent.
Thus= all parties have recognized the right and ne-
eessity for some departure from the original terms
ol & bargain which has never had the approval of
the people; which we eannot execute, nnd, that
confessed, then the limitsof the departure are ouly
tobe determined by the nocessity which author-
izes niid the equities which demand it. These
Hmits, by enreful methaods, are found and fixed in
the Riddieberger bill, where, recognizing every
dollar of onr just indebtedness, we undertake a
vute of inferest o= zreat s our revennes and ability
warrant, It i a simple sam of figures, and the way-
faring man, though a fool, necd not err therein.
There is much more that might bo said, but I
forbear to trespmss further upon your indulgence.
We are anxious to determine and settle the deby,
and we shall be happy if the liberal and gencrous
impulses of the Northern people shall lead them
to aid us by their conntenance amd sympathy to s
consununation so devoutly to be wisherdl, We are
not repndistors. We acknowledge every dollar
that we believe we justly owe, and we intend o
pay it: and if weask an abatement in the rmate of
interest, it is our poverty, not our will, consents,
Our ¢ase is hand, indeed. We eannot pay the detn

as  claimed against us, No one here  will
longer pretend  that we can. He s hon-
est who engages to pny no more than

he has means (o pay with, He i3 not honest
who promises with the knowledge of inability to
perform.. Norcan we allow the matter to stand as
it is, to run against ue, without exposing ourselves
to the shame of actual and

COMPULSORY BEPUDIATION.

The ease of the ereditors is not much better. Many
of them are receiving no interestat all, and a large
proportionofthem underdebi-paying anspiecs have
received only two years' interest in eight vears.
The bonds of & great portion of the debt can only
be sold at an immense sacrifice to the holders, nnd
none of the bonds have any stable value or afford
the holder the interest which they promise
Meantizae State and ereditor are unhappy. Both
too. are losing by delay and by the futile pluns of
adjustment that we do aot respond to the demands
of the situation, or that are fashioned
enly in the interest of the brokers. These
Inst—the brokers—are the only ones who
make pmofit out of our unsettied finaneces—
Lthese gentry, impactinlly vietimizing both Virginia
and her creditors, and, finding equal opportuniiy
of epeculalion whether bonds rise or full, are appy

M Eteans - cans and care little who may be their
vietims, Any fna] sciite e oo .. o nhigetion-
able to these jobbers in the necessities and mis-
fortunes of State and individuals, and no  seheme
that will effect such asettlement can hope for their
approval. And with the readjustment of the debt
as proposed, the Readjusters come into full control
of the Commonwealth, remove

THE BOURBON REACTIONISTS

from place and power, aud start Virginia on a
new eareer of progress, prosperity, and greatness.
Free suffrage for all men; a fair eount at the polls;
free edueation for all children, and an impartial
rdministration of the Constitution and laws for
all eitizens will be the internal policy of the lib-
eral party which shall have dethroned the Bour-
bons; and with respeet to the Natlon and our sister
States, the same liberal party will insist upon and
incuiente honest submission to the results of the
war; due observance of the Constitutional amend-
ments, the reconstruction acts, and all the other
expressed and implied conditions that seccom-
panied the restoration of Virginla to the Union:
the cultivation of fraternal relations with our
fellow-citizens of every quarter, and the removal
ol sectional jealousies and race distinetions in all
our polities,

&

UNITED STATES SUPREME COURT.

On motion of Hon. Francis Kernan, Albertus Perry,
., of New York oity, was adinitted to practice.
e-,a“ motion of Mr.T. J. Durant, Duncan F. Melntyre,

., of Mattoon, I1L, was admitted to practice.

. 187, Edward M. Edwards, plainilfl In error, vs.
The United States ex rel. Willism F. Thompson. Ar-
gument continued by Mesars., M. J. Smiley and J, W,

tone for defendant in error, and eanciuded by Mr, H.
¥, Severans for %Inimlﬂ ln error. -

No. 185, John F. B. Thompson, plaintif in error, v&,
The United States ex rel e Cambria Iron Com-
pany. Argued by Mr, H, F. Severens for plaintiff in
error and by Mr. M. J, .-_?-mm-s' for defendant in error.

No. 180, Townghip of Lincoin, plaintiff in error,
va, The Cambria Iton Company. Argued by Mr,

F. Severens for plaintlff in error and by Mr. M. J.
Smiley for defendant in error.
Adjonroed until Monday next al twelve o'ciock.

DISTRICT COURTS.

Cractrrr Count, Division No. I=JUSTICE Mac-
AuThHur.—Harrison vs, Adems Ex Company :
Jury out. Fox vs. Kellher; defe t allowed to
amend his IELsms and cause contiuned. Hits v, Wag-
per: defendant called and Jodgment.

Ctrcrir Covrt, DivisioNn No, 2—Jostice Hag-
xER.—Hooper & Sons ve, Faunce; judgment by de-
fu:n‘.‘t. Poland vi. Fma Fire Insurance Company ; on
trial,

Equity CourTt—JUsTICE Cox.—Wiler vs Jornes:
trustes appointed to negotiate Joan; Keyser ve, Hitz;
Alsm s without prejudice, Birney va. Leonard:
tax lien certificates annulled and injunction granted,
Kee vs. Wilkinson ; anticipation of deferrod payments
permitied. Dimoond vs. Cahill; rule issued to show
onuse why rent is not pald. Nelson vs. Steele: re-
straining order discharged and injunction denied.
Peale vs. Dougtlass: condemnation for costs ordered.
Baldwin va. Grohamliie and Trinfdad Paving Com-
pany; pro confesso Inst absent defendants ordersd.

PrgBaTE Count—JUsTIiCE Cox.—In re Christian

; assent of next of Kinto probate of will, [nrees-

@ Catherine Sparks; Frederick R. Sparks=appointed
administrator: bond $1,000. In re will of Mary Jane
ggnm: order of publication Issued. In repetition of
Ki:m Ww. ©g; petitioner ian of

& an

arder blic:.‘ucll)‘ issued. In f Hugh
¥ 1 IASTe re estale o
- thorial e

irfee. In r.g Wﬂmm i
Murray ; decres au ng sale of in brick

machine cumpu?-. “In re estats of Cath
sor; Inventory of personnl estate (§48.273
by executor., In wiil of Eleanor Jane ey
proven and ited to probate and record. Inre
will of Geo Egehom + wiil proven and admitted to
hate and record. In rewill of William €. Lipscomb,
executor gqualifiad and gave bond.
MINAL COURT—JUSTICE J;Ig—.ﬁ.uhé\rlry,
nniicensed bar: not gullty. Thomas H. Moran, Sunda
ven of a motlon for a new l.rh{

: guilty; notice
aw l“:-oddam. unijcensed bar

T.

:on trigl. Jury re-

spited untll Monday next,
ABSIGEMENTS FOR TO-DAY.
Equity Court—Justice Cox.—No. 9. Dougi Ve
Lucas; No. 17, Hibbs vs. Naylor; No. 18, VE.

Hall; No. 22, Henault vs. Henanit; No. 23, Fownler
va. Dick; No. 3, Godey vs. Kenned;: No. 2§, Kil-
Eu ve. Latita: No. ¥, Young vs. dis: N 1,

I# va. Crouiu; No. 31, Brown va District of Co-
1 : No, &, Hilton vs. Hilton: No. &, Flanigan vs.
Snow. .
FINANCE AND COMMERCE.

Wall Street Transactions Vesterdas—Do-
mestiec and Foreign Markets,
Special to the Republican.

NEW YoRr, Jan. 7.—The dry goods imports for the
week are valued at §1.742043; the amount marketed
was §1.904352. Moneyr was easy at 4 to 8 per cent dur-
ing the day, and closed with abundant offerings at 4
per cent. Exchange dull; %% for lonz and 99§ for
short sight. Governments firm and unchanged, ex-
cept for 44's, which advanced i per cent. Stata bonds
moderately active. Railroad bonds—Jersey Ceniral
incomes, which sold this morning at 1004, advanced
to 105, and reacted (o 104; Chesapeake and Ohlo (serles

} ware firm at 813, and Frie co seconds ol
: I B. and W, incomes reacted from 733 to 72)§;

{ihi;h and Wilkesharre conso!idated assented rose lo

The stock market was characterized by strength
and activity throughout sdmost the entire day. and
with the exception of a very hrief ofd
at the first boand the general tendency was in the di-
rection of a higher raage of value, 'l'hohlxﬂhelt
prices of the day were mrally current in the final

sales, and t.'l:ie ma e Atrong at a:f nav_::m us
com clos esterday,
ran to 3 per?%nmgr i; Western

from 3,
Union; the éval shares, Central Pacific, Hannibal and
St Jo, Union Paclfle, Denver aind Rio Grande, and
L B and W.were prominent i the upward

movement. Panama sold ap to 210, nst 212 at
the last previous sale. Total sales, £5 sheres, In-
cluding Central Pactfic, 6,000 Delawnre, Luckawsoun

and Western, 27,00k Delaware and Hudson, 27.00&
Denver and Rio Grande, 2000 Erie, 20,000 Hannibal
and S Jo, 19000, Kansas and Texas, 7,000 LakeStore,
Louisville nnd‘ Nu}u-mo. 700y .\l‘u‘l:v!lm .émri
voga, 3,k New Jersey (entral, & New
York Centrsl, %‘m Pucific Mf. 10}, Hl‘ﬂm. 5,0
St. Paul, 0,0k; Union Pagife, 17,00 Wabash and Pa-
cifie, 15000 Western Unfon, 65,00r C, C. & L O, 9,000,
“The closing quotations were a9 follows:
GOVERNMENT BONXDS,

1831 CORP —.vvcisreininnee 101G Now €5 COUD-....ove 11275
New 38 eotpe e 101 Pacific 6'50f 5, 123
New 455's coup......... N2 D C. 365" coup......... HH

STATE BONDS,

e S.h(‘xu'olll:m I'unldtilng- !i
119 o, sp' A
Tsgoll.. 115 Teunesseels. ... 4
Louisinnn oumsols 7 'dﬂ.
s !l‘f :%'.‘ ¥ ‘i’rg'inta (-
a . e aema . 3
N. Caroling old 2 do.
do. new....... B do.
STOCKS.
Cent’l Pacifle bonds. 114y W, SL L& P, gl‘tl - 83
U “mn‘ firsts.. = 131::.. l[gﬂll“iﬂ}& St Joo.. lu?l"
Land Granta s O, preferred...... 1055,
Sinking funds... s Iron Mountain....... S
Boston 11, & }:‘fd s ff.'g !'-udl: !m;. & !?. E.... If::‘
do. goarautecd ... B , preferved......... %
Lehigh and Wilks.... 135 Ist preferred........... 98
Rock Isiand........... 186% Chicago, St L. &3le 40
Pansoms . = Kausss and Texas,. 435
Fort Wayne®... Union Pawifie ... 11

Plusbury.. ........ Ceniral Pacific

Ilinols Contzal........ 123% Texas Pacific.. :
Chic., Bar. & Quiney. 181 Northern Poacl 4
Chicago and Alton.... 154 do. preferred.....
do. Ferred. 15 Lowsvilled Nash..... #2
New York Cent 1a1% XNashville&Uhat...... &
Harlem*........c.... 25  Howaton & Texna .. 50
Lake SBOCE.. ..o 131'3 Boston nir Lite, pii. 465,
‘\lmkhla;hznmmmm t‘:.‘;l:.. ﬁnnhnn;n I'L’.:i}in.ud lg‘.
e ‘entral..... ‘s Metropolitan Elev...
I oo 89 New York Elevated 1245
do. preferred. e T30 Den. & Rio Girande. N3
Northwest ... . 1354 Bl Panl & Omahe.. 457
do. preferped HOL il preferred.. .. 6%
Bl Pl i ieiineaes 1Sy qmn-:;;lagltl um_‘ ..... :"I"_.
do. preferrel ... 123 Mem & U s, &
Dc-lem!aw and Lack Uy Western Unlon_ ... iy
Morrisand l-‘.«wlt ..... s i\‘:;l‘.‘:s(l‘i': ﬁ!“‘tl‘_nu. Tel f_:‘i.‘_
Delavware & Mol 157, -+ —
New Jersey Central. Di‘!: Adnms’ FExpr o
Reading.. .. eeveee . 8% Wells Furgo.., . 13
Ul‘iiu& "}""‘“‘i‘ij’"‘"‘ g!;. i\'ni;-;l}?‘:n s : §I|5=
LN erred T g} Niales., . B
(‘-lu--uprrn‘:nke& Ohio.. 2% Canlon.... . M
Mobile and Ohio....... i
s
H‘_
e
¥
“a
do. preferred _._., 117 Caribon.......... 2l
Wab,, St L.& Pac.... #'y Central Arixo %
*Offered.
SUB-TREASURY BALANCUCES.

Gold..rreeerrrrere SBEZ G CUTPOROY .o oo S0 STT

Baltimore General Market. X
BarTivore, Jan. 7.—Cotion idrm: midding, 117.@
12c. Flour firm and more activic Howard street and
Western super, & @ i 06 do exlm, 3 255 0 do fone-
fly, #5556 6 0 City Mills super, £ 503 7% do extra,
$1 2524 7% do family, 86 236 5 do Rio brands, §6 2%
Prtnpeeo family, §7 25 Wheal, Southefn stendy:
Western higher and strong:  Sonthern red, §L1NR1 15
do nmber; §1 2@l 2% No. 2 Western winter red, spot
and Janoary, 81 3% @1 15%;: Febroary, §l 17%61 15
March, §1 19%6@ 19, Corn, Sonthern steady for "-l.llilu
store lots: Wesiern firmer: Southern white, 55653
instere; do yellow, nominally 5Zo; Western mixed,
spol, 52605500 Janusry, 52° @atiier Febronry, 535,
e steanser, e bid,  Oats i Western white, 44@
45 do mized, $¥etl  Hye dull; 8 m@l 2. Hay
firm; prime o cholee Pennsyivania and Maryiand,
£ per ton. Provisions dull bat steady mess pork,
$11 25 14 5k bulk ments—loose shoulders and cleanjrib
sides, none offering: do packed, 370 bacon—shoil-
dees, 6z elenr rib sides, 8¢ hams, $elde. Lard, re-
fined, 9%c.  Butter dull; prime to choice Western,
packed. 17@22c; roll, 18e22c,  Fees stemdy: fresh, Tie
e med, Z¥a Se. Petrolenu nominal. Coffee casier,
with fair demand; o cargoes, ondinery to fuir, 1150
1. Sumar strongers A soff, ¢, Whisky duliat
&1 1. Fredghis (o Liverpool per sieumer quiets cotton,
FI60eigls flour, 23, per ton (sacks): geain, 8. Re-
celpts—Mour, 1.31s luwrrels: wheat, 35250 bhushels; corn,
13,9 busiels; oats, 240 bnshels: rve, 390 bashels
Shipments—wheat, 2000 cori, none. Sales—wheat,
70 sl corn, L350 bushels,

New York General Market.

New Yorg, Jan. 7.—Cotton quict;sales to-day 519
receipt=. 425 hales: exports—to Great Britain, 795
haless Uplands, 13 Orleans, 120 weekly net
bales: to the Continent, 700 bales; sales, 3,527 balex: in
stock, 154224, Flour, Southern o shade lirmer; come-
moin to fir extre, 8175505 35: goud to choice do, §5 4900
875 Wheat L@llye better, closing firm, with fair
hnsiness; ungrmded spring, 81 11112 Caorn a shade
hotier, firly active; ungraded, 33@56e. Oats fo0eie
better, firly sctive; No. 3, R2ears'oc. Hops gquiet
amd abont steady; vearlings choice, 1@, Cotfee quiet;
Rio 11 6c 1% 0. Sugar very firm and in fair deweond;
busines checked by holders armnesst centrifugml, 84
P dies New Grieans, 6%c, French Istund, 78e; Livilo,
nigendi o falr 1o good refining, 7 1-I8ET Ll prinie,
77503 refined active and firm. Molasses firm and In
good demand; New Orleans, 35751, Rice in fir de-
mand and (irm. Hosin steady at 81 S¥ml ¥, Turpen-
tine steady and qoiet at 45¢. Wool firm, unchanged,
and fairly active. Pork firm and fairly active: old,
$12 7o e Middles a shade sironger; long clear,
7ihc: short clear, 5 0% long and short, 7 7-16c, Lard o
;;--»:ﬁ‘ higher, closing strong at 39 1%@9 3. Freights

Forelgn Stock Market,

Loxpox, Jan. 7.—Rar silver, 5134, Erle, 383 Penn-
sylvania Central, 63%: Reading, 294, The amount of
bulllon withdrawn from the Bank of Englund on bal-
ance to-lay is £35 000,

Eallimere Stork Bonard.
Banrivorg, Jan. 7.—Virginla 6's, old, 30 bid; do de-
forred, 16°; asked: do consolidated, 72'7; do past dus
conpons, %; new -85, 49; Virginla 10~8°s, coupon,
24, bid to-day.

DIED.

(ORWINE.—On Wainesday morning, January 5,
I3l, after a brief illness, Mrs, QuisTos CORWINE.

Services at Chuareh of the Epiphany, Friday, Jan-
tary 7, at 2p. m, -

YUUNG.—In New York city, January 4, 1551, Rose
FITzeaTric K, dunghter of the late John O. Fitzpat-
rick, and wifo of John Russell Young, in the 30th year
uf lier age.

Funeral from the residence of her brother, James
N. Fitzpatrick, 137 C street sonthesst, on l-‘rl(‘n_v. the
Tth instant. ut 10 o'clock a. m., and procesd to St
Peter's Church, where requicm mass will be cele-
bruted. Friends of the family respectfully mvle. to

stteid.
AWanted.
e IIBI-I'.A e
CORRESPOND WITH A PONSIBLE

party, fitted to conduct the re ent drgln-
ment of o gentlemen's private club, Address, fully
and confidentially, CLUB, this office. b3t
CANVASSER FOR LIFE INSURANCE. A
liberal compensation wu%be puid to an active
party. Address or inguire of F, H. SMITH, 515 Sev-
enth street northwest, deld-im

- —— -
SITUATIONS.
Y A YOUNG MAN, 2 YEA
sitnation to drive a grocery w ; one who is
not afrald 6f work and can Inflvence a good nt
trade ; can give first-class reference. A uw&’ 2’7
B., Republican office. Jas

OF AGE, A

for Wend.

T Roons.
08, RENT-A LARGE, PLEASANT ROOM,

with large cioset, bay A
venlence, an third floor; new houss; private Bundly;
uiso hall room adjoining, If desived: gentlemen

ferred : references exchanged. 1072 F street.

YUITE OF ROOMS, ONE FURNISIHED, SOUTIK
» Y front, one unfurnished ; one aqnare from the
itol: references required. Apply al 210 A street
east, jaT-m

FIYTHREE LARGE. FINELY l"Ul_{Nlﬁi_{EDI

ou lirst floor, sdjncent to “mlnlh.rl:P
Fhbitt Houses: grate tire; board, If desired, at
Fuurteenth street northwest, ing-38
‘\Tl(‘EL\' FURNISHED BOOMS--1746 F 5T
24 northwesl : couvenient to street cars and
partments; noderat®™ prices,

TEWLY FURNISHED ROOMS, WITH BOAERD,

4N ut 6 FElevenih street northwest,  n6-31%

TWO - UNFURNISHED COMMUNICATING

rooms on Wird foor, with boand; alw iabie

l.nina;:l.:mi menls sent out, sl B8 Q street northwesk,
2

LEGANTLY FURNISHED PARLOR AND
bed-roon, communiaiting, fiest lloor; nbo sie-

gle roon: south front, modern conveniences: meals

weryid; curs pass door, 905 A1 street, jus-me

A

l _1_{) ASTREETNORTH EA‘JT—P&RLUB&
A md  Deid-rotin, en sulte, first gear, south

bay window, oewly aod puiedy (urprabed, ol 5§
per month; also front bed-rooin, secod story, lhx?
south windows, at $16 pér month; half sg #

sireel cars, el

YWD FINELY FURNISHED FRONT ROOMS
for rent, first and third floors; Mlhrmﬂ.—
— ———

sare. 99 E streel northavest,
. HOUSESN.
( THEAP,TO A NORTHERN FAMILY, A TWO-
story brick: house; eight rooms: hall, water, and
Eas s fent State Departient.  Inguire sl Room 75
Third Amditor’s Uﬂ"n:c\ - jat-gze

}“()R RENT BY B. H. WARNER,
916 W atreet :wrthw;‘.

BHIThStn W ... SO0 MeTstaw........
B Bst ne..... 83 Tth amd Pomeroy st 108
51 E Capitol st 35 ™ 1905 Conn ave........ 120
W Mo WV e, 50 0 950 Grantave ... 1209
113 7th now. 08 IMI09th stnow... it o
A1 Mapie av 420 1 lstne 0w
€5 Mo uve. W MBOste, 00
125 Penn. ny 000 13 N Jave X
IBZ2Qstnw....... oW NIEPark Place -3
12231 16thst n w. HO e stsw..., - 200
IR Cstnw.... 2 im S5NE Tthst nw — 800
HS b st n w. S0 NGTth stnw...... — BOD
5 H st noee.... . D0 28 Tthst nw........ . A
SIS Mth st nw,, IR00 11480 Dol ave... e 7™
10 Thh st e, IR0 I Tstn e - T8
12 host nowe, . 160 1 Wilsomst ., . B :
SO Sdst G Meeee 35 0 2 Wilson st . B
158 Ath st p w . L IWilsonst ... _
B ithstnw...... B0 ABLLERW....... 300
WS MMB st o w......... 50

STORES
1031 th <t now__ . B0 s Tehsto .. 50
Ha7thst nw 5w
s 1 st nw.. 250 TTthstsw.. 0 m

I3 THh st v 15 0

OFFICE ROOMS in No. 23 and 319 Four-and-a-half
street . w.: also in 38 Louisiana avenns n. w.,

Call for weekly Rent-List, =

DOR RENT-—CALL AND SEE OUR_LIST OF
propesiy for rent. JOHN SHERMAN & OO,
festf st. Cloud Bullding.

For HBa [_v__. '

HOUNSEN,
OR SALE-CALL AND SEE OUR LIST OF
property for sde. JOFIN SHERMAN & 00O, 88
lond Building. Rewl ostate and loans, Jyal

MR SALE—Firt-class lnrge new honse, with med-
ern conveniences; 17 rooms, two bath-
washi-room ; dey cemented cellur, superior finish,
hullt for owner be day’s work ; loeation heaithy and
convenient. Adilress vwner or apply at premises. No.
108 FT street. Wik rent 1o pirivale pirties. n

S . A+ - )

RIS ELLANEOUN.
1UNS AND SLEBGEH (CHFEAP—-ONE NEW
¥ Cresdmoor ritle, 375; one double Wesson shots
guir, hulf price : atel one st moaners for (‘1\ﬂmm
W. ¢, DUIMGE, corner Xinth and G sireols ©
west,

TR SALE.
severnl second-hand Londunlets, new and
second-liml Coupe, Coupelets, Coupe Rockawaym,
and other winter carringes, which will be sold cheap
ROBT, H. GEAHAM, 110316 sth st. . w.
Repalring promptly stleoded o del+lm

ORSALE-TYPI-A LARGE FONT OF NON-

pareil, in good condition. Wil be sold in quan-
tities to suit purchaser. Address NATIONAL HEPUR-
LICAN. delitf

_\“vl-:\\' SAFE, MADE BY THE CELEBRATED
a mnanSuetnrers, Messes, Mosier, Bauman & Oog
Cinelnpati, Ohilo, con e seen st This office.

Wusiness Chances.
4 W) 1O, Nme-A GENTLEMAN OF
L35 1 ‘(,( good business quulities to engage
e manuiwture of patented goads for Govern
ase. N0 azenis or speculsiors need answer, STA-
TIONER, this office. nb-it®

Sost and Found.

o - REWARD AND NO QUEIWTIONS rois
% e} return of stolen kulies’ jewelry and clothing.
Hox 55, Star office. i ;l’a’-l’
OUND—POCEETBOOK.—ABOUT 8§ A. M., DE-
1 cember 31, in Avenue car No. @), 8 pocket
contatuing a small sum of money. Apply (o G,
CORNISH, General Grant's old hesdguarters, o
F and Seventeenil streets, jas RS

2uction Hales.
Thomas Dowling, Auctioneer.
YRUSTERES SALE OF THIRTY HO
TWENTY ICE-WAGONS TWENTY-THR
SETS HARNESS, TROX E, WHE

SAFE, 3
WRIGHT AND BLACKSMITHS Too
PLAT l-'p RM SCALES, OFFICEFURNITU

&L, &,

By virtue of a deed of trust be-rlnﬁdsuetlnlﬂ
day of August, 1579, and duly recorded in Hher 021, g
lio 118, &c., one of the lumd records for Washin
County, District of Columbin.and by direction o
party secured thereby, Lthe undersigned trudee
sellon TUESDAY, the fth day of Janoary, 1851, ad
o'clock, nf No. 116 Waler street, Georgetown, D,
all the goods and chattels mentioned In Sel nle A,
tatached to above trust, and partly enumersted.

Terms made xnown at time of sale,

de2¢-MW&EFds JOHN . GOVE, Trustes,

& THE ABOVE SALE IS UZ\'A\'GIDABI-!
|mlp0nhiumilMORDA‘Y,J-murylo,l?m,:u':u'c
L8 l_n. it

By Duncanson Brothers,
AUCTIONEERS,

RUSTEES SALE OF IMPROVED PROPERTY
near Unlontown at suction.

By virtue of a deed of trust glven to us and du
recorded lnliber No. 790, folio 101, one of the land
ords of Washington County, In the District of Colums
bie, und at the request (in writing) of the v e
cured therely, we will sell on SATURDAY, sth au
of January, A, at 4 o'clock p. m..
front of the

p that 120e
parcel of gronnd

e —

. 1881,

all
Iyl in the =al
and District aforesald, and known as lot num
thirty-one (11), in section numbered four (4), in
sub-division of the “ Burry Farm.” as _the smue Is
seribed in the plat recorded in mnmm of the Sup~
veyor of Washi o County, riet of Columbils,
together with all and singular the sppurtenances,
rights, suriruegm, im;&nwnmuu, and other heredites
ments to the same belouging or in any wise apper-

min{n%_o
This lot %:dl_mpmved by a substantial frame dwelllng

and guthu
Terma: Oxe-third cash, bnlance In six, twelve,
elghtecn months: notes to be secured by desd of

on property sold. and to bear § per cent Interast,

WOMAN WANTS A PLACE TO COOK OR
L) do houséwork. Call st No. 1420 N street north-
wiest, ns

Y A RESPECTABLE WILITE GIRL, A SITU-
ation as nurse and chambermaid; 5 & good
seamatress; reference given if required. Arldrmmx.

R., this office.

l YALADY,COPYINGOR A POSITION AS PRI-
vate secretary; writes plainly: has experiones

ng:}_;almonlah Address SECRETARY, this office.

ONGRESSMEN WISHING THE SERVICES OF

¢ & reliable long and short-hand writer to wssist

them evenings at a moderate cuu&pﬂnsulimr will please

address WILLIAM DEXTER, city post-office.  juf

MISCELLANEOTUS.

ANTED—A SMALL, PLEASANT SINGLE

room In nelghborhiood of Thirfeenth end F

sireets. Address, siaiing price, BSPENCER, Republi-
can office. Jas-n1e

/ with moidérn convenlences; no agents. Box 85,
Star office. e jav-nr

>y COPIESOF THENATIONALREPUBLICAN
of January 1, 1841, without :m:plrmenl o greet-
ng: alaon mt::flm of Jannary 3, 1841 at this Dlﬁmj‘g)r

ASH WILL BE PAID FOR A SMALL HOUSE [

dep of 73 will be uired at sals. Terms
complied with in seven days, otherwise the t

reserve the right to resell the property at the risk
cost of the defunitirg purchaser. Conveyanocing
recording at purchuser's cost.

JOSEPH R. EDSON,

THOMAS HYDE,
de22. 27, janl S&ds,
— ———

The Legal Profession,
Pt >~ : .
Attorney and Counselor at Law,
Rooms Nos. 14 and 18, Gunton's Building,

472 Loulsiana ave., Washington,
dels-lm

LAW NOTICE.

I hold and ean show that Masons are disqualified te
serve on juries in saits by Masons agnfust nou-ll.nm
and when my cliengs fear injfury from this source,
take the proper menns (o prevent such serving

Jrrastenn

which a liberal price wiil be paid. MAURICE LANGHORNE,
( NE GOOD BED-ROOM BET TO STORE FOR ATTORNEY-AT-LAW, i
oﬂcﬂ"h‘ occasional vse of . Address L. Y.. this mm ava (Market Space) o. w., Washingoa, DL G

PURCHASE 2 OR 30 ACRES FRUIT LAND
in “ Bock Creek ™ region, beiween Brightwood
an? Tennlll:tuvgl m must have wood and water; price
not exceedi acre; cash paid ress
AUDITOR, thisoffics. "~ jasee
EXCHANGEA GOOD NEWSPAPER OFFICE
in 8 Western Territory for a house and lof in
thiscity. For particulars eddress T, G, L., this oftice.

qHORT-Ha\XD PUPILS: INSTRUCTION BY
s practical teacher; principles thoroughly taoghs,
Call at80s Thirtecnth street northwest, after 5 p. m.

ja3-ate

WBoarding.
fﬁﬁiﬁmmnsonnm' FURNISHED. BOOMS
for rent. with or without board, at ¥ New York
avenue; no children, Jus-6t* -

Two GENTLEMEN CAN HAVE ROOM AND
hoard for tls: alzo snite of rooms on. first floor,”
wilh board. 517 Fonr-and-a-balfstreet northwést, 1-610%

HE TREMONT HOUSE offers rooms, with
first-class botel-board, for §25 $%0 per month;
house |s well-furnlshed, beated with and every
way desirable. v o2
-'-O TABLE boarders can be accommodated at E
'U) per month, with the very best of everything the
markets afford, at DRIVER & SCHOF VS, 1343
Pennsylvania aveuoe. sudv-t
s - o r 3
JD - {!'l‘"l;"llil{{\'.r\u HORSESHOER,
No. 210 Second street northwest, Wi ,D.C.
AT Uisas08 Of Lhe Toek Bromptly aended . “se1s 13
of Lhe feet promptly to.

—— e ——
Wianos and Organs.

Elegant 7 and S-Stop Organs, *
of Superk Tone and Finlsh, and made by the Bea
Makers in the Country, for ONLY $30, upoa
Eusy Moutuly Payments,
At SIDNEY T. NIMDOI
433 Seventh Stret X. W,
REICHENBACH'S =~

Piano and Organ Warerooms,

¢ 423 Eleventh st., abova Penna, ave,
A for WM. KNABE & ©0.'3 CELEBRATER
el IANOS, S

i—i— shey——

ToSunday-School Teachers

Lesson Commentary on the International Lessons
for 1881, by Dr. J. H. Viocent.

Selact Notes on the Lessons, by Peloubek

All the varions Lesson Leaves, Question Books, and
Sunday-School Papers: also New Books for Bundays
School Libraries.
Charity, Sweet Charity, by Ross Porter,
Our Homes, by Mary D. Chiills, -
Sister and Salnt, s Sketch of Jacgquelins Pasoal, oy

W
Nasiud For sale by

WM. BALLANTYNE & SONS,

deld-3m

seis1§ 1

43 SEVENTH STREET N. W.




